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'I never asked you lo allow him lo leave.'
'Bui It was you yourself who sent him his passports'1, insisted the Recent.
'That's true', rejoined Bourbon, 'but it was you who gave them in me
to send lo him, J never asked you for I horn or lo let him leave the country.
I know that the public has chalked up his departure to my account and I
am glad to have this opportunity of explaining the true fads of the case.
I was opposed lo Monsieur Law being sent to the Bastille or lo any other
prison as was generally wished., because I did not ihink it was in your
interests to permit this after the services which (his man had rendered
you. But I never asked you to let him leave the kingdom and f bog you,
Monsieur, in the presence of the King and of all these gentlemen, to say
if I ever did make any such request.'
The Regent saw that it was futile to attempt lo prevaricate. Ml. is I rue
that you never asked me to,' he now admitted. *I Id him go because I
thought his continued presence in France would injure public credit and
hinder the process of liquidation.'
Bourbon got in a concluding thrust which incidentally revealed him in
his true colours, as being anything but the friend of the financier that
he pretended to be.
*So far was I from asking you to let him depart, if you had done me the
honour of consulting my opinion, I should have advised you lo lake good
care not to allow him to do so.'
DC la Houssayc brought this unseemly altercation to an end only by
continuing his financial statement He pointed out that, as the Mississippi
Company had been under the control of the government, it could not
now be turned adrift as a private corporation. He estimated that no l<ws
than 80,000 French families had invested everything ihcy had in the
Company^ shares, and that in order to save them from starvation, it
would he necessary that this paper should possess some value. He pro-
posed, therefore, that in order to facilitate the liquidation of the system
on these lines special commissions should he appointed to serulini/o all
notes and securities as well as title deeds to landed property, and con-
fiscate all those which in their opinion had been acquired solely by
process of speculation.1 Securities not declared IKS to re August 1, 172K
1 The legality of such acquisitions had been pointed out by Law when ho wan Killl
Controller-General. On April 27, 1720, lie wrote from Paris; "Those private persons,
who have made vast fortunes by the, paper commerce, have acquired their eHUiUjful
by lawful ways. His MajcHly could not forbid them the. disposal of thorn. "I1 was in
their own option to buy them at a dear rate. These men, bcin# either guided by a
wise foresight or a fortunate chance, have boon justly rewarded for their confidence.'
,Scc The Present State of the French Revenues and Trade (London, 3720) at p. 28.